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EXTENSION OF LONG STOP DATE IN RELATION TO THE
POSSIBLE ACQUISITION OF
SUPER SPORTS MEDIA INC.

Reference is made to the announcements of CULTURECOM HOLDINGS LIMITED
(the “Company”) dated 21 July 2015, 22 July 2015, 15 October 2015, 15 January 2016,
29 February 2016, 21 March 2016, 5 April 2016, 9 May 2016, 14 November 2016, 18
November 2016, 21 November 2016 and 25 November 2016 (the “Announcements”).
Unless otherwise defined in this announcement or the context otherwise requires,
capitalised terms used in the Announcements have the same meanings when used
herein.

Pursuant to the Share Subscription Agreement, in the event that the conditions
precedent under the Share Subscription Agreement have not been satisfied, or waived,
on or before 31 December 2016 (the “SSA Long Stop Date”) (or such later date as the
parties to the Share Subscription Agreement may agree), the Share Subscription
Agreement shall cease to be of any effect.

Pursuant to the CN Subscription Agreement, the long stop date thereunder shall have
the same meaning of the SSA Long Stop Date.

Pursuant to the Sale and Purchase Agreement, in the event that the conditions precedent
under the Sale and Purchase Agreement have not been satisfied, or waived, on or before
31 December 2016 (the “SPA Long Stop Date”) (or such later date as the parties to the
Sale and Purchase Agreement may agree, provided that the extended SPA Long Stop
Date shall in no case be later than 31 March 2017), the Sale and Purchase Agreement
shall cease to be of any effect.



As additional time is required to satisfy the conditions precedent under the Sale and
Purchase Agreement, the Share Subscription Agreement and the CN Subscription
Agreement, the Board announces that after arm’s length negotiations, the parties to each
of the Share Subscription Agreement and the Sale and Purchase Agreement entered into
two extension letters on 30 December 2016 to respectively extend (1) the SSA Long
Stop Date to 31 March 2017 (or such later date as the parties to the Share Subscription
Agreement may agree); and (2) the SPA Long Stop Date to 31 March 2017 (or such
later date as the parties to the Sale and Purchase Agreement may agree).

Save for the extension of the SSA Long Stop Date and the SPA Long Stop Date as
disclosed above, there are no other changes to the Transactions and all other terms and
conditions of Sale and Purchase Agreement, the Share Subscription Agreement and the
CN Subscription Agreement remain unchanged and continue to be in full force and
effect.

The Company will keep the public informed by making further announcements as and
when appropriate.

The timing and outcome of the above matter are uncertain. There are uncertainties
as to whether the Transactions will or will not proceed and the eventual terms of
the Transactions, if it does proceed. Shareholders and potential investors should
exercise caution when dealing in the securities of the Company.
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The Directors jointly and severally accept full responsibility for the accuracy of the
information contained in this announcement and confirm, having made all reasonable
inquiries, that to the best of their knowledge, opinions expressed in this announcement
have been arrived at after due and careful consideration and there are no other facts
not contained in this announcement, the omission of which would make any statement in
this announcement misleading.
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