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VOLUNTARY ANNOUNCEMENT
CHANGE IN SHAREHOLDING

This is a voluntary announcement made by Culturecom Holdings Limited (the
“Company”).

The board of directors (the “Board”) of the Company announces that it has been
notified by Mr. Chu Bong Foo (“Mr. Chu”), the chairman and non-executive director
of the Company on 3 March 2011 that Mr. Chu and Bay-Club Enterprises Inc., a
company beneficially wholly-owned by Mr. Chu, transferred 12,017,000 shares in the
Company (the ‘“‘Shares’) (representing approximately 1.16% of the issued share
capital of the Company) and 12,274,400 Shares (representing approximately 1.19% of
the issued share capital of the Company) (the “Transfer’) respectively to a non-profit
making charity organisation in the realm of culture.

As a result of the Transfer, Mr. Chu ceased to hold any Shares.
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