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+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU�CRRNKGF��HQT�VJG�HKTUV�VKOG��C�PWODGT�
QH�PGY�*QPI�-QPI�(KPCPEKCN�4GRQTVKPI�5VCPFCTFU�
�*-(45U����*QPI�-QPI�
#EEQWPVKPI�5VCPFCTFU�
�*-#5U���CPF�+PVGTRTGVCVKQPU�
�+06U���
JGTGKPCHVGT�
EQNNGEVKXGN[�TGHGTTGF�VQ�CU��0GY�*-(45U���KUUWGF�D[�VJG�*QPI�-QPI�
+PUVKVWVG�QH�%GTVKHKGF�2WDNKE�#EEQWPVCPVU�
VJG��*-+%2#���VJCV�CTG�
GHHGEVKXG�HQT�CEEQWPVKPI�RGTKQFU�DGIKPPKPI�QP�QT�CHVGT��UV�,CPWCT[���������
6JG�CRRNKECVKQP�QH�VJG�0GY�*-(45U�JCU�TGUWNVGF�KP�C�EJCPIG�KP�VJG�
RTGUGPVCVKQP�QH�VJG�EQPUQNKFCVGF�KPEQOG�UVCVGOGPV��EQPUQNKFCVGF�DCNCPEG�
UJGGV�CPF�EQPUQNKFCVGF�UVCVGOGPV�QH�EJCPIGU�KP�GSWKV[���6JG�EJCPIGU�KP�
RTGUGPVCVKQP�JCXG�DGGP�CRRNKGF�TGVTQURGEVKXGN[���6JG�CFQRVKQP�QH�VJG�0GY�
*-(45U�JCU�TGUWNVGF�KP�EJCPIGU�VQ�VJG�)TQWR	U�CEEQWPVKPI�RQNKEKGU�KP�VJG�
HQNNQYKPI�CTGCU�VJCV�JCXG�CP�GHHGEV�QP�JQY�VJG�TGUWNVU�HQT�VJG�EWTTGPV�CPF�
RTKQT�CEEQWPVKPI�[GCTU�CTG�RTGRCTGF�CPF�RTGUGPVGF�

$WUKPGUU�EQODKPCVKQPU

+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU�CRRNKGF�*-(45����$WUKPGUU�EQODKPCVKQPU��
6JG�RTKPEKRCN�GHHGEVU�QH�VJG�CRRNKECVKQP�QH�*-(45���VQ�VJG�)TQWR�CTG�
UWOOCTKUGF�DGNQY�

)QQFYKNN

+P�RTGXKQWU�[GCTU��IQQFYKNN�CTKUKPI�QP�CESWKUKVKQPU�RTKQT�VQ��UV�#RTKN��
�����YCU�JGNF�KP�TGUGTXGU���6JG�)TQWR�JCU�CRRNKGF�VJG�TGNGXCPV�
VTCPUKVKQPCN�RTQXKUKQPU�KP�*-(45���HTQO��UV�#RTKN��������)QQFYKNN�
RTGXKQWUN[�TGEQIPKUGF�KP�TGUGTXGU�COQWPVKPI�VQ�*-������������JCU�DGGP�
VTCPUHGTTGF�VQ�VJG�)TQWR	U�CEEWOWNCVGF�NQUUGU�QP��UV�#RTKN���������
%QORCTCVKXG�HKIWTGU�HQT������JCXG�PQV�DGGP�TGUVCVGF�

5JCTG�DCUGF�RC[OGPVU

+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU�CRRNKGF�*-(45����5JCTG�DCUGF�RC[OGPV��
YJKEJ�TGSWKTGU�CP�GZRGPUG�VQ�DG�TGEQIPKUGF�YJGTG�VJG�)TQWR�DW[U�IQQFU�QT�
QDVCKPU�UGTXKEGU�KP�GZEJCPIG�HQT�UJCTGU�QT�TKIJVU�QXGT�UJCTGU�
�GSWKV[�
UGVVNGF�VTCPUCEVKQPU����QT�KP�GZEJCPIG�HQT�QVJGT�CUUGVU�GSWKXCNGPV�KP�
XCNWG�VQ�C�IKXGP�PWODGT�QH�UJCTGU�QT�TKIJVU�QXGT�UJCTGU�
�ECUJ�UGVVNGF�
VTCPUCEVKQPU�����6JG�RTKPEKRCN�KORCEV�QH�*-(45���QP�VJG�)TQWR�KU�KP�
TGNCVKQP�VQ�VJG�GZRGPUKPI�QH�VJG�HCKT�XCNWG�QH�UJCTG�QRVKQPU�ITCPVGF��
FGVGTOKPGF�CV�VJG�FCVG�QH�ITCPV�QH�VJG�UJCTG�QRVKQPU��QXGT�VJG�XGUVKPI�

�����.KUVGF�% QO RCP[�+PHQTO CVKQP

���������HKNG����% ��7 UGTU�,CUO KP�& GUMVQR�RFH� ��VTCPUHQTO �GP����������������� ��4 GUWNVU� �����



RGTKQF���2TKQT�VQ�VJG�CRRNKECVKQP�QH�*-(45����VJG�)TQWR�FKF�PQV�TGEQIPKUG�
VJG�HKPCPEKCN�GHHGEV�QH�VJGUG�UJCTG�QRVKQPU�WPVKN�VJG[�YGTG�GZGTEKUGF���
6JG�)TQWR�JCU�CRRNKGF�*-(45���VQ�UJCTG�QRVKQPU�ITCPVGF�QP�QT�CHVGT��UV�
#RTKN���������+P�TGNCVKQP�VQ�UJCTG�QRVKQPU�ITCPVGF�RTKQT�VQ��UV�#RTKN��
������VJG�)TQWR�EJQQUGU�PQV�VQ�CRRN[�*-(45���YKVJ�TGURGEV�VQ�UJCTG�QRVKQPU�
ITCPVGF�QP�QT�DGHQTG��VJ�0QXGODGT�������QT�XGUVGF�DGHQTG��UV�#RTKN�������

6JG�GHHGEV�QH�VJG�EJCPIGU�KP�VJG�CEEQWPVKPI�RQNKE[�JCU�TGUWNVGF�KP�VJG�
KPETGCUG�QH�VJG�PGV�NQUU�HQT�VJG�EWTTGPV�[GCT�DGKPI�VJG�TGEQIPKVKQP�QH�
UJCTG�DCUGF�RC[OGPVU�HQT�VJG�EWTTGPV�[GCT��CPF�C�EQTTGURQPFKPI�KPETGCUG�VQ�
UJCTG�QRVKQP�TGUGTXG�
UGG�PQVG���HQT�VJG�HKPCPEKCN�KORCEV��

(KPCPEKCN�KPUVTWOGPVU

+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU�CRRNKGF�*-#5�����(KPCPEKCN�KPUVTWOGPVU��
&KUENQUWTG�CPF�2TGUGPVCVKQP��CPF�*-#5�����(KPCPEKCN�KPUVTWOGPVU��
4GEQIPKVKQP�CPF�/GCUWTGOGPV����*-#5����TGSWKTGU�TGVTQURGEVKXG�CRRNKECVKQP��
*-#5�����YJKEJ�KU�GHHGEVKXG�HQT�CEEQWPVKPI�RGTKQFU�DGIKPPKPI�QP�QT�CHVGT�
�UV�,CPWCT[��������IGPGTCNN[�FQGU�PQV�RGTOKV�VJG�)TQWR�VQ�TGEQIPKUG��
FGTGEQIPKUG�QT�OGCUWTG�HKPCPEKCN�CUUGVU�CPF�NKCDKNKVKGU�QP�C�TGVTQURGEVKXG�
DCUKU���6JG�CRRNKECVKQP�QH�*-#5����JCU�JCF�PQ�OCVGTKCN�KORCEV�QP�JQY�
HKPCPEKCN�KPUVTWOGPVU�QH�VJG�)TQWR�CTG�RTGUGPVGF�HQT�VJG�EWTTGPV�CPF�RTKQT�
CEEQWPVKPI�RGTKQFU���6JG�RTKPEKRCN�GHHGEVU�TGUWNVKPI�HTQO�VJG�
KORNGOGPVCVKQP�QH�*-#5����CTG�UWOOCTKUGF�DGNQY�

%NCUUKHKECVKQP�CPF�OGCUWTGOGPV�QH�HKPCPEKCN�CUUGVU�CPF�HKPCPEKCN�
NKCDKNKVKGU

6JG�)TQWR�JCU�CRRNKGF�VJG�TGNGXCPV�VTCPUKVKQPCN�RTQXKUKQPU�KP�*-#5����YKVJ�
TGURGEV�VQ�ENCUUKHKECVKQP�CPF�OGCUWTGOGPV�QH�HKPCPEKCN�CUUGVU�CPF�
HKPCPEKCN�NKCDKNKVKGU�VJCV�CTG�YKVJKP�VJG�UEQRG�QH�*-#5����

7R�VQ���UV�/CTEJ��������VJG�)TQWR�ENCUUKHKGF�CPF�OGCUWTGF�KVU�KPXGUVOGPVU�
KP�GSWKV[�UGEWTKVKGU�KP�CEEQTFCPEG�YKVJ�VJG�DGPEJOCTM�VTGCVOGPV�QH�
5VCVGOGPV�QH�5VCPFCTF�#EEQWPVKPI�2TCEVKEG����
�55#2��������7PFGT�55#2�����
KPXGUVOGPVU�KP�FGDV�QT�GSWKV[�UGEWTKVKGU�CTG�ENCUUKHKGF�CU��KPXGUVOGPV�
UGEWTKVKGU��QT��QVJGT�KPXGUVOGPVU�����+PXGUVOGPV�UGEWTKVKGU��CTG�ECTTKGF�
CV�EQUV�NGUU�KORCKTOGPV�NQUUGU�
KH�CP[��YJKNG��QVJGT�KPXGUVOGPVU��CTG�
OGCUWTGF�CV�HCKT�XCNWG��YKVJ�WPTGCNKUGF�ICKPU�QT�NQUUGU�KPENWFGF�KP�VJG�
RTQHKV�QT�NQUU���(TQO��UV�#RTKN�������QPYCTFU��VJG�)TQWR�JCU�ENCUUKHKGF�
CPF�OGCUWTGF�KVU�FGDV�CPF�GSWKV[�UGEWTKVKGU�KP�CEEQTFCPEG�YKVJ�*-#5������
7PFGT�*-#5�����HKPCPEKCN�CUUGVU�CTG�ENCUUKHKGF�CU��HKPCPEKCN�CUUGVU�CV�
HCKT�XCNWG�VJTQWIJ�RTQHKV�QT�NQUU����CXCKNCDNG�HQT�UCNG�HKPCPEKCN�CUUGVU��
QT��NQCPU�CPF�TGEGKXCDNGU�����(KPCPEKCN�CUUGVU�CV�HCKT�XCNWG�VJTQWIJ�
RTQHKV�QT�NQUU��CPF��CXCKNCDNG�HQT�UCNG�HKPCPEKCN�CUUGVU��CTG�ECTTKGF�CV�
HCKT�XCNWG��YKVJ�EJCPIGU�KP�HCKT�XCNWGU�TGEQIPKUGF�KP�RTQHKV�QT�NQUU�CPF�
GSWKV[�TGURGEVKXGN[���#XCKNCDNG�HQT�UCNG�GSWKV[�KPXGUVOGPVU�VJCV�FQ�PQV�
JCXG�SWQVGF�OCTMGV�RTKEGU�KP�CP�CEVKXG�OCTMGV�CPF�YJQUG�HCKT�XCNWG�ECPPQV�
DG�TGNKCDN[�OGCUWTGF�CPF�FGTKXCVKXGU�VJCV�CTG�NKPMGF�VQ�CPF�OWUV�DG�
UGVVNGF�D[�FGNKXGT[�QH�UWEJ�WPSWQVGF�GSWKV[�KPUVTWOGPVU�CTG�OGCUWTGF�CV�
EQUV�NGUU�KORCKTOGPV�CHVGT�KPKVKCN�TGEQIPKVKQP����.QCPU�CPF�TGEGKXCDNGU��
KU�OGCUWTGF�CV�COQTVKUGF�EQUV�WUKPI�VJG�GHHGEVKXG�KPVGTGUV�OGVJQF�CHVGT�
KPKVKCN�TGEQIPKVKQP�

1P��UV�#RTKN��������VJG�)TQWR�ENCUUKHKGF�CPF�OGCUWTGF�KVU�GSWKV[�CPF�FGDV�
UGEWTKVKGU�KP�CEEQTFCPEG�YKVJ�VJG�TGSWKTGOGPVU�QH�*-#5������6JG�)TQWR�JCU�
TGENCUUKHKGF�KVU�ENWD�OGODGTUJKRU�YJKEJ�YGTG�RTGXKQWUN[�ITQWRGF�WPFGT�
KPXGUVOGPVU�KP�UGEWTKVKGU�VQ��KPVCPIKDNG�CUUGV���ENWD�OGODGTUJKRU��
COQWPVKPI�VQ�*-�����������QP��UV�#RTKN���������6JG�QVJGT�KPXGUVOGPVU�CU�
TGRQTVGF�QP���UV�/CTEJ�������COQWPVKPI�VQ�*-������������YGTG�TGENCUUKHKGF�
VQ�JGNF�HQT�VTCFKPI�KPXGUVOGPVU�QP��UV�#RTKN�������

(KPCPEKCN�CUUGVU�CPF�HKPCPEKCN�NKCDKNKVKGU�QVJGT�VJCP�FGDV�CPF�GSWKV[�
UGEWTKVKGU

(TQO��UV�#RTKN�������QPYCTFU��VJG�)TQWR�JCU�ENCUUKHKGF�CPF�OGCUWTGF�KVU�
HKPCPEKCN�CUUGVU�CPF�HKPCPEKCN�NKCDKNKVKGU�QVJGT�VJCP�FGDV�CPF�GSWKV[�
UGEWTKVKGU�
YJKEJ�YGTG�RTGXKQWUN[�QWVUKFG�VJG�UEQRG�QH�55#2�����KP�
CEEQTFCPEG�YKVJ�VJG�TGSWKTGOGPVU�QH�*-#5������#U�OGPVKQPGF�CDQXG��
HKPCPEKCN�CUUGVU�WPFGT�*-#5����CTG�ENCUUKHKGF�CU��HKPCPEKCN�CUUGVU�CV�HCKT�
XCNWG�VJTQWIJ�RTQHKV�QT�NQUU����CXCKNCDNG�HQT�UCNG�HKPCPEKCN�CUUGVU����
NQCPU�CPF�TGEGKXCDNGU��QT��JGNF�VQ�OCVWTKV[�HKPCPEKCN�CUUGVU����(KPCPEKCN�
NKCDKNKVKGU�CTG�IGPGTCNN[�ENCUUKHKGF�CU��HKPCPEKCN�NKCDKNKVKGU�CV�HCKT�
XCNWG�VJTQWIJ�RTQHKV�QT�NQUU��QT��QVJGT�HKPCPEKCN�NKCDKNKVKGU����(KPCPEKCN�
NKCDKNKVKGU�CTG�ECTTKGF�CV�COQTVKUGF�EQUV�WUKPI�VJG�GHHGEVKXG�KPVGTGUV�
OGVJQF�CHVGT�KPKVKCN�TGEQIPKVKQP�

1YPGT�QEEWRKGF�NGCUGJQNF�KPVGTGUV�KP�NCPF

+P�RTGXKQWU�[GCTU��QYPGT�QEEWRKGF�NGCUGJQNF�NCPF�CPF�DWKNFKPIU�YGTG�
KPENWFGF�KP�RTQRGTV[��RNCPV�CPF�GSWKROGPV�CPF�OGCUWTGF�WUKPI�VJG�EQUV�
OQFGN��+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU�CRRNKGF�*-#5�����.GCUGU����7PFGT�
*-#5�����VJG�NCPF�CPF�DWKNFKPIU�GNGOGPVU�QH�NGCUGJQNF�NCPF�CPF�DWKNFKPIU�
CTG�EQPUKFGTGF�UGRCTCVGN[�HQT�VJG�RWTRQUGU�QH�NGCUG�ENCUUKHKECVKQP���6Q�
VJG�GZVGPV�VJCV�VJG�CNNQECVKQP�QH�VJG�NGCUG�RC[OGPVU�DGVYGGP�VJG�NCPF�CPF�
DWKNFKPIU�GNGOGPVU�ECP�DG�OCFG�TGNKCDN[��VJG�NGCUGJQNF�KPVGTGUVU�KP�NCPF�
CTG�TGENCUUKHKGF�VQ�RTGRCKF�NGCUG�RC[OGPVU�WPFGT�QRGTCVKPI�NGCUGU��YJKEJ�
CTG�ECTTKGF�CV�EQUV�CPF�COQTVKUGF�QXGT�VJG�NGCUG�VGTO�QP�C�UVTCKIJV�NKPG�
DCUKU���6JKU�EJCPIG�KP�CEEQWPVKPI�RQNKE[�JCU�DGGP�CRRNKGF�TGVTQURGEVKXGN[�

UGG�PQVG���HQT�VJG�HKPCPEKCN�KORCEV��

+PXGUVOGPV�RTQRGTVKGU
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+P�VJG�EWTTGPV�[GCT��VJG�)TQWR�JCU��HQT�VJG�HKTUV�VKOG��CRRNKGF�*-#5�����
+PXGUVOGPV�RTQRGTV[����6JG�)TQWR�JCU�GNGEVGF�VQ�WUG�VJG�HCKT�XCNWG�OQFGN�
VQ�CEEQWPV�HQT�KVU�KPXGUVOGPV�RTQRGTVKGU�YJKEJ�TGSWKTGU�ICKPU�QT�NQUUGU�
CTKUKPI�HTQO�EJCPIGU�KP�VJG�HCKT�XCNWG�QH�KPXGUVOGPV�RTQRGTVKGU�VQ�DG�
TGEQIPKUGF�FKTGEVN[�KP�VJG�RTQHKV�QT�NQUU�HQT�VJG�[GCT�KP�YJKEJ�VJG[�
CTKUG���+P�RTGXKQWU�[GCTU��KPXGUVOGPV�RTQRGTVKGU�WPFGT�VJG�RTGFGEGUUQT�
UVCPFCTF�YGTG�OGCUWTGF�CV�QRGP�OCTMGV�XCNWGU��YKVJ�TGXCNWCVKQP�UWTRNWU�QT�
FGHKEKV�ETGFKVGF�QT�EJCTIGF�VQ�KPXGUVOGPV�RTQRGTV[�TGXCNWCVKQP�TGUGTXG�
WPNGUU�VJG�DCNCPEG�QP�VJKU�TGUGTXG�YCU�KPUWHHKEKGPV�VQ�EQXGT�C�TGXCNWCVKQP�
FGETGCUG��KP�YJKEJ�ECUG�VJG�GZEGUU�QH�VJG�TGXCNWCVKQP�FGETGCUG�QXGT�VJG�
DCNCPEG�QP�VJG�KPXGUVOGPV�RTQRGTV[�TGXCNWCVKQP�TGUGTXG�YCU�EJCTIGF�VQ�VJG�
KPEQOG�UVCVGOGPV���9JGTG�C�FGETGCUG�JCF�RTGXKQWUN[�DGGP�EJCTIGF�VQ�VJG�
KPEQOG�UVCVGOGPV�CPF�TGXCNWCVKQP�UWDUGSWGPVN[�CTQUG��VJCV�KPETGCUG�YCU�
ETGFKVGF�VQ�VJG�KPEQOG�UVCVGOGPV�VQ�VJG�GZVGPV�QH�VJG�FGETGCUG�RTGXKQWUN[�
EJCTIGF���6JG�)TQWR�JCU�CRRNKGF�VJG�TGNGXCPV�VTCPUKVKQPCN�RTQXKUKQPU�KP�
*-#5����CPF�GNGEVGF�VQ�CRRN[�*-#5����HTQO��UV�#RTKN�������QPYCTFU���6JG�
COQWPV�JGNF�KP�KPXGUVOGPV�RTQRGTV[�TGXCNWCVKQP�TGUGTXG�CV��UV�#RTKN�������
JCU�DGGP�VTCPUHGTTGF�VQ�VJG�)TQWR	U�CEEWOWNCVGF�NQUUGU�
UGG�PQVG���HQT�VJG�
HKPCPEKCN�KORCEV��

&GHGTTGF�VCZGU�TGNCVGF�VQ�KPXGUVOGPV�RTQRGTVKGU

+P�RTGXKQWU�[GCTU��FGHGTTGF�VCZ�EQPUGSWGPEGU�KP�TGURGEV�QH�TGXCNWGF�
KPXGUVOGPV�RTQRGTVKGU�YGTG�CUUGUUGF�QP�VJG�DCUKU�QH�VJG�VCZ�EQPUGSWGPEG�
VJCV�YQWNF�HQNNQY�HTQO�TGEQXGT[�QH�VJG�ECTT[KPI�COQWPV�QH�VJG�RTQRGTVKGU�
VJTQWIJ�UCNG�KP�CEEQTFCPEG�YKVJ�VJG�RTGFGEGUUQT�KPVGTRTGVCVKQP���+P�VJG�
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